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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BENCHMARK INDEX
1270 CocTosBlUMecs BYepa NepBUYHbIE ayKLMOHbI NOATBEPAUNN Cepbe3Hble HaMepeHus
3MUTEHTOB B3ATb B JONT OO KOHLA roga — BCe pasMelleHus Npownm ¢ NnpeMmen, a B
cnyyae c Bbinyckom HKOTK-4 npemusi, npeanoXxeHHas KOMMaHMEN Ha KOHKypce

npeB3oLwsa BCe 0XXngaHna MHBECTOpPOB, BKIOYadA Hall COBCTBEHHbIN MPOrHo3, a Takxke
NPOrH03 opraHmn3aTopoB.

= RDBI Benchmark Index
{17250 g

1250 |
HecmoTps Ha [OBOMbHO BLICOKME CTaBKM [OEHEXHOro pPbiHKA, CPeACTB B CUCTEME
[OCTaTOYHO, YTO TMOATBEPAWMIIO COCTOSIBLUEECS BYepa [opasMelleHne CcaMoro
AnunHHoro pyb6nesoro Bbinycka roccektopa — O®3 46018, roe cnpoc npesbicun 14
mnpa py6. (o6bem npepnoxenns — 8 mnpg py6.). NMogobHas nepenognucka, KOHEYHO,
He CNULLKOM Benuka no mepkam aykunmoHoB OD3, HO JOBOSMLHO NpUNMYHasi, yyuTbiBas
TEKYLLYI0 CUTyauuto Ha pbiHke. [1oXoAHOCTb NO UeHe oTceyeHus coctaBuna 6,94%, a
3TO O3Ha4aeT, YTO MHBECTOPbI MOMMKU Nony4nTb Bymarn ¢ npemuen B LeHe Gonee 80
0.n.

B Gnuxaniume OHW Wrpa Ha BTOPUYHOM pbiHKe OyaeT 3aBUCETb OT ABYX (DaKTOpPOB:
NnoBeeHUsl [EHEeXHOro pbiHKa W TOro, kak OyayT pasBopaunBaTthCs COObITUS Ha
NEPBUYHOM PbIHKE.

MockonbKy Mbl pacCYMTbiBAEM Ha TO, YTO GOSBLUMHCTBO ayKUMOHOB MpoWdeT ¢
npemuei, To JOXOAHOCTY BTOPUYHOO PbiHKA HaM KaXXyTCsl MEHee NpuBrekaTenbHbIMU
HEXEMNMN [JOXOLHOCTU MEPBUUHOTO .......eeieeeeeneeneeeeeeseeaseaseeneeseesseseeaneaseeeenesseessessenns cmp.3
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OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

TAKXE B HOMEPE

JKOHOMMUKA

MoTpeburtenbLCKknmn ceKTop

CTUMYJIIMPOBAJ YCKOpeHue

9g;c'ra BB B 11l xeapTane no
(1]

MEYEN

CHMXXeHuMe ueH Ha NpoayKuuio
ob6ycnoBut nageHue
onepauuoHHoM npubbinm B 1l
KBaprane

________ NN Po3HuyHas Toproensi, cTpouTenbcteo, | o Hawen oLEeHKe, (hbrHaHcoBas
SN T U8RI =SS 8BEB o HEOBWKMMOCTb U KOMMYyHasbHble ycryrm | otyetHocTb Meuena 3a Il keaptan
ctanu B lll kBaptane 2005 r. ocHoBHbIMM | 2005, KoTopas [OrmxkHa ObITb
JIVAEPLI TOPrOBbIX OGOPOTOB apuratensamm pocta poccuiickol | onybnukoBaHa B MATHULY, OTpasvT
BuPxA 1 PTC, MnH PYE. (COSHAKOM WU3MEHEHUSA LlEHbI) OKOHOMMUKMN. ycxopeHme pocCTa, Bcendet CHUMXXEeHNe BbIpyYKMn U” OI'IepaLl,VIOHHOl7|
: ONTUMU3M, HECMOTPS Ha OTCYTCTBME | NPMOLINBHOCTU, HECMOTPS Ha HEKOTopoe
3276 ®CKESC-2 UHopMaLK 0 MeToaonornu, | BOCCTaHOBMEHWE peHTabensLHoCTH
Lerrpren ucronb3oBaBsLUeiica Pocctatom, 1 Bknage | ctanbHOro cermeHta 6narogapsi 3anycky
B BBI1 pasnuyHbix oTpacnen.......... cmp.4 HOBbIX arfioMepaLnoHHbIX MOLLHOCTEN.
....................................................... cmp.7
ey TPAHCHE®Tb
Faampow6 Tapucbbi Ha 2006 r. noebiweHbl | BbIMMENKOM
He TaK CUNbHO, KakK oxxuganoch | BrogxeTt Ha 2006 r. He NPUHAT
AKK e CMP.5 | creeererrr e cmp.6
Mock 06-5 POCHE®Tb BAHKOBCKUM CEKTOP
KNOC nonyumt 40% Kpemnb npepnaraer 6aHkupam
C-3Ten-3 wenbcoBOro Npoexkra cpenky
....................................................... cmp.5 s CTID.8
PX[-2
CTATUCTUKA ..o cmp.10
MAKPOCTATUCTUKA
HoBocTu
15.12.2005 nMpep. AeHb .
- < [loxogHoCTb MO CpedHeB3BELUEHHON LEHe Ha aykuMoHe Mo pasMeLLeHuto
0 b, . 2928 2895
CTaTHiA Ha kopoerax LB, MTpA py AononHUTenbHOro Bbinycka Od3 Ne 46018RMFS6 cocTasuna 6,94% rofoBbix. [Cbonds]
O6MeHHbli kypc LB PO, py6. 28,6610 28,71
OBmetHbIit kype USD/EUR 1,979 1,1993 < Pasmewenne obnuraun OAO «PXX[O» cepum 04 GyaeTt npoBeaeHO CUHAMKATOM
Lleria v tedm> URALS, $/Gapp. e il Beaylumx 6aHkos. Co-opraHusaTopamm Bbinycka BeicTynsT Bavk Kpeaut Ceucc ®epct
;T;Zp;b:yus PO, unpa § 162’; ;5 BocToH u [ipeagHep BaHk, co-aHaeppaiTepamut: [POMBILLINEHHO-CTPOUTENBHBIN GaHK,
s /0 i i - o
Crasiu overight (ouesca oK Ypanci) MexayHapoaHbin Mockosckuii baHk, BaHk Bect/1B BocTok n NpomcesasbaHk. [Cbonds]
Bak nepaoro kpyra, % 6,050,0889,6:6,0 < Wtepa Bhikynuna no odepte 9.7% pAebloTHOro BhiNycka obnurauwii,
9 - -
Baut BTOpOro kpyra, % 6570 6065 pasMeLLeHHbIX B Jekabpe npoLunoro roaa. [Cbonds]
BaHku TpeTbero kpyra, % 6,0-7,0 6,3-6,8

*Moenblaviuas Henens
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HoBocTH

<+ [oxogHoCTb MO CpedHEB3BELUEHHOW LEHEe Ha aykuMoHe MO Pa3MELLEeHVI0 [OMOSIHUTENbHOro
Bbinycka O®3 Ne 46018RMFS6 coctaBuna 6,94% rogosbix. [Cbonds]

<+ PasmeweHne obnuraumin OAO «P>XO» cepun 04 GygeT npoBeAeHO CUHAMKATOM BeayLmnx 6aHKoB.
Co-opraHm3satopamu Bbinycka BbICTynsaT baHk Kpegut Csucc ®epct BboctoH u [OpespHep baHk, co-
aHpeppamnTepamu: MNpomblLNeHHO-CTpouTeNbHbIN 6aHk, MexayHapoaHbii MockoBckuin BaHk, BaHk BectJ1b
BocTtok 1 MpomceasbbaHk. [Cbonds]

<+ 14 pekabpss 2005r. Ha MMBBE coctosinocb pasmeleHne 2-ro Bbinycka obGnuraumi OOO
«Ceskabenb-duHaHe» 1o utoram npoBefeHHOro KOHKypca CTaBka NepBOro KynoHa Obina onpepeneHa B
pa3vepe 11,50 % rogoBbix, 4YTO cocTaBnsieT 28 pybnei 36 koneek Ha ogHy obnuraumio. 3aiMm Obin
pasmelleH nonHocTblo. CoBokynHbIM 06bem cnpoca npesbicn 1 mnpa. 270 mnH. pybnen. B xoge
pa3mMeLLeHnst 6bino yaoeneTBopeHo 26 3asiBok. [Cbonds]

< 20 pekabpsa Ha MMBB HayHeTcs pasmelueHune 2 Bbinycka obnuraumn OO0 «[Marepoyvka PuHAHCK»
o6wmm ob6vemom 3 mnpg py6. [Cbonds]

<+ WTtepa Bbikynuna no odepte 9.7% AebloTHOro BbiMycka obnurauui, pasmelleHHbIX B Aekabpe
npowunoro roga. [Cbonds]

<+ BepxoBHbii  cyn Kupruamm cerogHs paccmoTpuT  0BOCHOBaHHOCTb HEAABHEro  peLueHus
MEeXpernoHanbHoro cyaa, ocrnopvBliero npaea cobctBeHHoct MTC Ha onepatopa craHpgapta GSM
«Buten». [Comnews]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

CoctosiBlIMECs BYepa MEpBUYHbIE aYKUMOHbI MOATBEPAWNM  Cepbe3Hble
HaMepeHuss 3MWTEHTOB B3sTb B AOMTr A0 KOHUA roga — BCe pa3meLleHus
npoLunu ¢ npemMmueit, a B cny4vae ¢ Bbinyckom FOTK-4 npemus, npeanoxeHHas
KOMMaHWelr Ha KOHKypce NpeB30LUna BCe OXWOaHUSA WHBECTOPOB, BKMOYas
Hall cOBGCTBEHHbIV NPOrHO3, a Takke NPOrHO3 OpraHM3aTopoB.

HecMoTpss Ha [OOBOMbHO BbLICOKME CTaBKM [AEHEXHOro pblHKa, CpeacTB B
cucTeMe  [OCTaTOMHO,  4YTO  MOATBEPAWMNO  COCTOSIBLUEECS  BYepa
JopasMelleHne caMoro AnMHHOrO pybneBoro Bbinycka roccektopa — O®3
46018, rge cnpoc npesbicun 14 mnpa py6. (06bem npegnoxeHus — 8 mnpg
py6.). MopobHasi nepenognucka, KOHEYHO, HE CRMLLIKOM Benuka Mo mMepkam
aykunoHoB O®3, HO AOBONBHO MPUMUYHAS, YYUTbIBas TEKYLLYIO CUTyauUMio Ha
pbiHke. [JoXxoOHOCTb MO LeHe oTceyveHust cocTaBuna 6,94%, a 310 o3Ha4vaer,
YTO MHBECTOPbI MOMMK Nony4nTb Gymaru ¢ npemuert B ueHe 6onee 80 6.n.

BasiromHbil pbIHOK

Buepa 3akpenneHuio kypca €BpO Ha AOCTUTHYTbIX pybexax cnocobcteoBan
Bbixog B CLUA cnabbix 3SKOHOMWYECKMX AaHHbIX (B TOM 4YUCIe BbICOKOIro
3HaveHusa geduunta Toprooro 6anaHca CLUA).

Tekywmn kypc espo — 1,1987. Kypc pybns — 28,6936.

HeHexHbIl pbIHOK

Crtaskn MBK npogonxaioT gepxaTbCsi B AuanasoHe 5-7%. HeTpaguumoHHO
BblCOKasi CTOMMOCTb O€eHer nof KoHel roga, Ha Haw B3rnsig, o0bscHsIeTcs He
TONMbKO OOMbLIMM MHTEPECOM YYaCTHMKOB K BONMATUMbLHOCTM Ha BarnOTHOM
pbIHKE, HO U CTPEMIIEHMEM K NOJAEPXKAHMUIO BbICOKOW NMUKBUAHOCTU B YCIOBUSAX
yxecTtovarowmxcs TpedoBanuii LIB k KpeaAMTHBIM opraHM3aumusim.

[NepeuUYHbIlU PLIHOK

Mo Hawum oueHkam, o6beM pa3melLeHuin B Aekabpe MoxeT cocTaBuTb bornee
50 mnpg py6., nobue, Taknm obpas3om, NpoLunorogHuin pekopa B 34 mnpga pyo.

Mbl He cuyMTaeM, YTO CTOMb 3HAYUTENbHBLIN 0OBbEM NPennoXKeHUss cnocobeH
oKasaTb 3HayMTenbHOe HeraTMBHOE BMMsSHWE Ha pybnesbin pbiHOK. OgHako
Mbl Monaraem, 4To, Kak 1 rog Hasad, akTUBHbIA MEePBUYHbIA PbIHOK CMOCOOEH
npMMeT Ha cebsi M3nuueK NMKBUAHOCTU, KOTOpas MOXET OOCTUTHYTb 3TOro
pblHKa B cepeavHe Aekabpsi, a 3Ha4uT, pannu, Bbi3BAHHOE MOBbLILEHHbLIM
cnpocoM Ha pybneBble akTMBbl B KOHLE roda MOXeT ObiTb 4acTUYHO
HENTpanu3oBaHO BO3MOXHOCTbI MOKYMNku Oymar agekBaTHOrO KpeauTHOro
KayecTBa Ha NEpPBMYHOM PbIHKE.

Topzoebie udeu

Mbl pekomeHaoyeM uWHBecTopaMm o06s3aTenbHO yyacTBOBaTb B JAeKabpbCKux
pa3MeLLeHusiX, MOCKOSIbKy cuUMTaeMm, 4To Gonblioi 06bemM pasmellaeMbix
py6neBbIX BbINYCKOB BbIHYAWUT MHOIMX 3MWTEHTOB NPEANOXWUTb UHBECTOPaM
NpPeMMIo, O KOTOPOW PaHbLLE OHU MOTTIM TOMNBbKO MeyTaTb.

MokynaTk: MNepekpectok (okono 9% Ha 31 mec.), TMK-2 (8,4% Ha 15,8 mec.)
WHkom-INaga (10,43 Ha 12,3 mec.).

Mpopaeatb: Bantumop-3, ABToBas-3.

lepeu4Hbie pasmeweHus — PXX[O-4 u ®CK-3

CerogHa Ha MMBB coctontcsa pa3smelleHne asyx Bbinyckos PXKO-4 n ®CK-3
obwum obvemom 17 mnpg pyo6.

Mockornbky oba aMUTEHTa ABMSAOTCA rOCYAapCTBEHHLIMM KOMMaHWUSIMU, TO C
Hallen TOYKM 3PEeHUsi BOMPOC CrpaBeasivMBoi JOXO4HOCTM MpU pasMeLLeHn —
370 Bonpoc O TpeboBaHUM chnpaBedsIMBOM MPEMUM K YXKe TOprytoLmMmMmcs
BbIMyckam 0Genx KoMnaHui.

YuntbiBas, uyto PXX[O-4 — kopoTkui BbiNyck ¢ Atopauuven nopsigka 1,3 roaa,
ManoBeposTHO, 4YTOo npemuss no Oymare 6ymetr Oonbwe 20 6.n., 4TO

YPAANCUB

Cupen Bbinycka O®3 46018 k
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COOTBETCTBYET AOXOAHOCTU B 6,8% roaoBbIx.
lpo2Ho3 no ewbinycky PXXO-4 — 6,7%-6,9%.

Oiopaumsa Beinycka PCK-3 coctaBnsier okono 2,5 net, n 3MUTEHT MOXeT
npeanoxuTb YyTb 6onbLuyto npemuto Yem PXKA.

lpo2Ho3 no ewbinycky PCK-3 — 7,4%-7,6%.

B 6nuxatiwue OHU

... Urpa Ha BTOPU4YHOM pPblHKE 6y,D,6T 3aBMCeTb OT OBYX haKkTopOoB: NoBeaeHus
AOEHEeXHOro pblHKA W TOro, Kak 6y,EI,yT pa3BopaynBaTbCA cobbITnst Ha
nepBNUYHOM PbIHKE.

[ocKkonbKy Mbl paccyuTbiBaeM Ha TO, YTO BGONbLUNMHCTBO ayKUMOHOB NpongeT ¢
npemuen, TO [JOXOAHOCTM BTOPUMYHOIO pblHKA HaM KaXyTcsd MeHee
npuBneKkaTesibHbIMU HEXeNMn 4O0XOAHOCTU NepBUYHOIO.

CpedHecpoy4Has nepcrnekmuea

Bbicokasi cTeneHb HeomnpeaeneHHOCTM Ha MUPOBOM PbIHKE MPOLIEHTHbIX
CTaBOK — OCHOBHOW (pakTop, Ha KOTOpbIM Mbl OGpalianu Balle BHUMaHue
paHee — Moka He CNocoGeH paspelnTbCs B TY WM MHYK CTOPOHY, a Tem
Gonee BbINUTLCA B KapAMHarbHbIA COBUM MPOLIEHTHbLIX CTaBoK. Bbonee Toro,
nocnegHve cobbiTUs NOATBEPAWUNN HEOOHO3HAYHOCTb Pa3BUTUS COBLITUIN Ha
3TOM pbIHKE, MEepcrnekTMBbl KOTOPOro paHee NpeacTaBnsanucb Gonee
MpadHbIMU.

Mbl cuMTaemM MarnoBepOSITHBIMU Kakue-nmbo paguvkanbHble MepeMeHbl Ha
pbiHke Treasuries Ao koHua roga. Ckopee Bcero, curHamn ¢ BHELUHUX PbIHKOB
OyneT octaBaTbCA HeMTpanbHbIM, a criefoBaTenbHO Curon, koTopasa byaer
onpefensTs HanpaerneHue [ABWXKEeHUs pybneBbix obnuraumi, octaHeTca
06beM NUKBUAHOCTW.

AHacmacus 3anecckas, zal_av@uralsib.ru

OKOHOMMKA

MoTpebutenbCKkun ceKTop ctumynuposan
yckopeHue pocta BBI B 11l kBapTane po 7%

CTuMynbl  pocTa MEHSAITCA. Po3HMYHas  TOProBnsi,  CTPOUTENLCTBO,
HeABMXMMOCTb W KOMMYyHanbHble ycnyrn ctanu B Il kBaptane 2005 r.
OCHOBHbIMW ABUraTensaMyn pocta POCCUMCKOW 3KOHOMWKW, MpeB3oLleaLllero no
Temnam Bce OXuaaHus. YckopeHue pocTta, 6e3ycrnoBHO, BCenseT OnTUMM3M,
HEeCMOTPsi Ha OTCYTCTBME MHOpMauMnm O METOAONOrMU, UCMONb30BaBLUENCH
PocctaTom, u Bknage B BBI1 pa3nunyHbix oTpacnen.

OdmumnancHble nokasatenu pocta BBIN B Il kBapTane... B cpeay Poccrar
obHapopoBan npeaBapuTenbHyto oueHky pocta BBI1 B Il ksaptane 2005 r. —
7% no cpaBHeHuto c Il kBaptanom 2005 r. 3Ta oueHka 3HaYUTENbHO
npesbiwaetT Haw (6%) M KOHCeHCyCHbIn (6,3%) nporHosbl. 10 AaHHbIM
PocctaTa, notpebutenbckue CeKkTopbl NPOAEMOHCTPMpOBanNM TeMnbl pocTa
Bbllle CPefgHuX, Toraa Kak nNpoOM3BOACTBA B TPaAUUMOHHBLIX OTpachsx
CyLLECTBEHHO COKPaTUMNOCh.

...BbI3bIBAOT BOMpOChLIl... [locnegHve paHHble Pocctata [ocTaTtoyHo
HeoXuAaHHbl, NOCKOSMbKY YKa3blBalOT Ha 3HaYMTEenbHOE COKpalleHue Oonu B
BBIN  oOCHOBHbIX  OTpacrnend  pOCCUMICKOMN  SKOHOMMKW —  CblpbEBOW,

obpabaTbiBaloLLel, CenbCKOro X03AWCTBa, TpaHCnopTa U CBA3U, (PMHAHCOBOrO
cekTopa. Mcxoas u3 HawWwMX OLEHOK, PpacCyYUTaHHbIX Ha OCHOBE [AaHHbIX
Poccrarta, ponst AaHHbIX CeKTopoB cokpaTunack ¢ 44,2% B Il ksaptane 2004 r.
0o 42,3% B lll ksaptane 2005 r. C gpyroi CTOpPOHbI, AONs OTpacrnen, poct
KOTOpbIX CBf3aH C NOTpebuTensCckuMm CIpocoM  (Hanpumep, PO3HUYHOW
TOProBnu, CTPOUTENbHOW MPOMBILLINEHHOCTU U pPbiHKA HEABWXMMOCTM), 3a TOT
xe nepwog Bbipocna ¢ 33% ao 33,7%. OgHako cunbHee BCEro yBenuuunachb
gonsa B BBl ctatbu «umcTble Hanoruy», Bec kotopon B Il kBaptane 2004 r.
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coctaensan 12,3%, a B lll keaptane 2005 r. goctur 13,4%.

...HO TPebyoT NoBbIWeHNA NporHo3a pocta BBI B 2005 r. Hosble nokasaTenu
TpebyoT NoBbILWEHNS NporHo3a pocta BBIM B 2005 r.: gaxe ecnu Hawa oueHka
pocta BBI1 B 6,4% Ha IV kBaptan 2005 r. octaHeTCcsi HEM3MEHHOW, ro40BON
NpOrHo3 AofmkeH ObiTb noBbiweH ¢ 5,9% no 6,2%. Ha npowrnon Hepene
MWHaKOHOMPa3BUTUA CKOPPEKTUPOBaNo oduumanbHbIi NPorHo3 pocta BBI1 Ha
2005 r. po 6%. Ytobbl oH onpaBparncs, B IV kBapTane 2005 r. Temnbl pocta
BBIM gomkHbl cylecTBeHHO 3ameanutbes — 0o 5,8% ¢ 7% B Il ksapTane 2005
r.

16 - mi!x.04 m@like.04 @ik 04 [@FIVks. 04
14 m'x.05 [mlike.05 ik 05

CblpbeBoit cekTop
CenbCk.
X035NCTBO
®uHaHCOBbIN
cekTop
OGpabarbiBaroLas
np-To
TpaHcnopT
CBA3b
Hepnpumxumoctb
Harnoru, HeTTo
CTponTensCcTBo
Po3HuyHas 1
OonToBasi TOProBns

Bnadumup Tuxomupos, tih_vi@uralsib.ru

TPAHCHE®Tb

Tapudbl Ha 2006 r. noBbIWEHbI HE TaK CUMbHO,
KakK oXXxupanoch

MoBblweHne TapucoB He3HAYUTENBHO OTPA3UTCA Ha (PMHAHCOBBLIX
pe3ynbTatax . MNosbiweHne Tapndos TpaHcHedTn Ha 2006 r. HECKONBbKO HUXe,
yem mbl oxuganm (9,7% npotme 11%). OHO He MOBMAMSET CyLECTBEHHO Ha
(bMHaHCOBbIE MOKasaTenu KOMMaHWu, Mbl U OXWAAeM, 4YTO UHAHCOBbLIE
nokasaTtenu TpaHCHeTU B Grivkallume HECKONbKO NET OCTaHYTCA CUMbHBLIMMU,
HECMOTPSI Ha BO3MOXHOE CHUXKEHME LIeH Ha HedTb.

Tapuchbl Ha 2006 r. noBblweHbl NuWwb Ha 9,7%. depepanbHas cryxba no
Tapudam ogobpuna nosbiweHve Tapudgos TpaHcHedTn Ha 2006 r. Ha 9,7% — aTo
HWXKe HaLLel OLEHKU U MPEXHEro nporHo3a camol KoMMaHWUM, KOTopble COCTaBNsAu
11%.

YBenuuenue tapudoB B 2006 r. HecmoTps Ha To uto TpaHcHedTh nNpocuna o
MoBbILLEHNN TapUPOB Ha TPAHCMOPTUPOBKY HETU MO CBOEW TPYyGONPOBOOHOWM
cucteme Ha 11% B 2006 r., CT opmobpuna noBbiweHMe TOnbko Ha 9,7%.
B HblHewHeM mecsue CMU co ccbinkoi Ha aHOHWMHbIE UCTOYHMKM coobLuanu,
YTO  UYMHOBHMKM  MOFYT  paspewutb npubnuautensHo  10-npoueHTHoe
NoBbILLEHNE TPaHCMOPTHbLIX Tapudos TpaHcHedTn B 2006 T.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru

POCHE®Tb

KNOC nonyumt 40% wenbcgoBOro npoeKkra

PocHethTb npuBnekna MHocTpaHHOro MHBecTopa k Kamuyatckomy npoekry.
Yyactne Kopevickon HaumoHaneHon kopropauum (KNOC) B passegke U
OCBOEHMM MecTopoxaeHun PocHedTn Ha KamuyaTckoMm Lwenbge MoXeT
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YCKOPUTb peanusauuio 3Toro nepcreKkTUBHOTO MpoekTa, Grnarogapsi KOTOPOMY
cbipbeBasi 6a3a PocHedhTn 3ameTHO yBenuuntcs. OHaKo MOCKOSIbKY MPOEKT
HaXOAQWUTCS Ha HavarbHOW CTaguu, Mbl COMHEBAaEMCSsl, YTO [aHHasi HOBOCTb
MOBMNUSIET Ha CTOMMOCTb AOMEPHUX noapasaesienuii PocHeddTu.

DOonsa B KamyacTtkom npoekte poctanacb KNOC B pesynbTate npeablaywmx
[AOrOBOPEHHOCTEN. KOXXHOKOpeEncKui KOHCOPLNYM, BO3rnaBnsgembin
rocygapctBeHHon Kopewnckon  HauuoHanbHOW  HeddTSHOW  Koprnopauuven,
nognucan ¢ PocHedTbio cornaiwleHne o Tom, YTo emy ByaeT npvHagnexarb
40% CI1 no ocBoeHW0 HeTAHOrO MEeCTOPOXAeHWUs Ha wenbde KamuyaTku.
[daHHoe pelleHne nocregoBano 3a NOAMUCAHHBIM TEMWU Xe y4acTHMKaMu
B peBpane MemopaHoyMOM O B3aMMOMNOHUMaHuW. PUHaHCOBbIE YCMOBMSA
nprobpeTeHust 4ONM B MPOEKTE He pasrnallanuchb.

3anacbl MecTopoXpaeHus oueHuBalwoTcA B 3,7 mnpa 6app. HedTsiHOro
akBuBaneHta. KNOC un PocHedTb nnaHuMpylT MNpPOBECTU pa3BeAoYHOEe
OypeHune Ha mectopoxaeHun B 2007 r. 3anacbl MECTOPOXAEHUSA OLEHUBAIOTCS
B 3,7 mnpa G6app. HedTaHOro akBMBaneHTa. [NepBas ctagnst paboT No NpoekTy
OOIDKHA 3aHATb [OBa C MOMoBMHOM roga wu notpebyer 150 mnH  gonnm.
MHBECTMLUMIA B reomnoropa3sedky. OxupaeTcs, YTO Kopeyckasi CTOpoHa
obecneunT prMHaHCMpOBaHME OT reornoropasBefoydHbIX paboT Ao Hadvana
KOMMepuyeckon paspaboTku. PocHedpTb monyuut npaBo Ha OnNpeaeneHHyo
YacTb [JOXOAOB cCpa3y XKe [Mocre Hayana KOMMEPYECKOro OCBOEHWS
MecTopoxaeHusi, a He nocre Toro, kak KNOC komMneHcupyeT BIOXeHHble
cpencTsa.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

BbIMMNENKOM

BropxxeTt Ha 2006 r. noka He NpUHAT

CpeaHecpoyHbIX NpodneM B PasBUTMK He NpeaBUANTCA. CoBeT AMPEKTOPOB
BeiMnenkomMa He npuHAN GHOMmKeT KOMMaHuM Ha cregylolmii rod. JTa
HeraTMBHasi HOBOCTb, OJHAKO OHa HeWTpanu3oBaHa TeM, YTO PYKOBOLACTBO
BbIMnenkoma noka MOXeT OeiCTBOBaTh B COOTBETCTBUM C NPOEKTOM GromkeTa.
Mbl moraraem, 4YTO OTCpPOYKa B MPUHATUKN GlOgKETa HE OKaKeT 3amMeTHOro
BMUAHWSA Ha AanbHelwee pa3suTe Beimnenkoma.

Telenor 3abnokupoBan opoGpeHue OlogkeTa-2006. Cosery aupekTopos
BbimMnenkoma BYepa He yganocb ogobputb OromkeT Ha 2006 r, NOCKONbKy M3
OEBSITU YNIEHOB coBeTa Tpoe — NpeacTaBuTenu ot Telenor — npororocoBanu
«npoTtuB». CornacHo ycraBy Beimnenkoma, GrogkeT fomkeH OblTb 0400peH no
KpaliHel Mepe BOCEMbIO YrieHaMu coBeTa AMPEKTOPOB.

YKpanHa — npeameT KOH(NMKTA. Ha Halwl B3rnsgd, OCHOBHOWM MPUYMHON TOTrO,
yTo Telenor He no3BoNUN NPUHATL GHOKET, cTanu nnaHbl BeiMnenkoma no
pa3BuTMo Ou3Heca Ha VYkpauHe. Telenor no-npexHeMy MpoTMB BbIXo4a
MOGUNBHOrO onepaTopa Ha PbIHOK 3TOW CTpaHbl. PaHee Telenor npennoxun
pasgenuTtb GoakeT BbiMnenkoma Ha TpU 4acTU — POCCUMACKYHD, Ka3axCKyk 1
YKPaUHCKYH0, — 1 roflocoBaTh MO KaXA0W U3 HUX OTAENbHO.

HenpuHsatne OGlogketa He NPensaTCTBYeT PasBUTUK.  MeHemKMeHT
BbiMnenkoma GygeT ynpaensiTb KOMMaHWEN, B TOM YMCrie HauynmHaTb GU3HecC Ha
YKpaunHe, OCHOBbIBasiCb Ha KoHconuanpoBaHHOM GrogkeTe-2006, KoTopbIi Bbin
npeacTaBneH CcoBeTYy Ha paccMmoTpeHue, coobwun areHTcTBy Reuters
reHaupekTop koMnaHum AnekcaHap Misocumos. [pu 3TOM coBET OUPEKTOPOB U
MEHe)KMEHT npogormkat paboTaTb Had HepelleHHbIMKW Bompocamu, YToObI
NpUHATL OlOMKeT B Havyane criegytowero roga. Takum obpas3om, HenpuHsATHE
OtopkeTa Bpag Nn noMeluaeT pa3sutmio Beimnenkoma B 2006 .
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KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

MEJERN

CHMXXeHMe ueH Ha npoaykumio obycnosur
nageHuMe onepauvoHHou npuboinum B Il kBapTrane

MporHo3 pesynbtatoB 3a Il kBaptan 2005 r.: cHuxeHue onepaLUOHHON
anﬁblnM NPOAOIMKMUTC. Mo Hawen oueHke, ouHaHcoBas OT4YeTHoCTb Meuena
3a lll keaptan 2005r., koTopass OOMmkHa ObiTb onybrnuMkoBaHa B NATHULUY,
OTPa3snUT CHWKEHME BbIPYYKM M OMNEPALMOHHON MPUOLINBHOCTM, HECMOTPS Ha
HEKOTOpPOE BOCCTAHOBIIEHME PeHTabenbHOCTU CTanbHOro cermeHTa Gnarogaps
3anycky HOBbIX arfioMepauMOHHbIX  MoOWHOCTEN. CHWkeHne UeH Ha
KOKCYIOLMACA Yronb W JKENe3Hyt pyay nepepacnpemenvTt  npubbiib
NPeAnpUATMSA B NONb3Y CTANbHOIO CErMeHTa.

OnepaunoHHas npubbinb cokpatutca Ha 30% OTHOCMTENbLHO NpefblAyLiero
KBapTana. Mel nomaraem, 4to Bbipyyka B lll kBapTtane cokpatutca Ha 19%
OTHOCUTENbHO Mpeablaywero keapTana Ao 881 mnH gonn. B pesynbTarte
CHWKEHUSI LeH Ha CTalnb, XEeNesHyl pyay M KOKCylLmicsa yronb. B To ke
BPEMSI 3aTpaTtbl TaKkKe [OOIDKHbI CHM3WUTbCSA Ha 21%, B OCHOBHOM M3-3a
NOBbILLEHNsT 3(PEEKTUBHOCTU CTanNbHOrO cermeHTta. Mo HawuvM nporHosam,
onepauMoHHas npubbiNb B pedynbTate cHuantcss Ha 30% OTHOCUTENbHO
npeablgywero keaptana Ao 95 MnH [onn., HopMa OnepauyoHHON NpubbINK
coctaBut 11% — Ha 2 n.n. HWXKe, Yem B npeabiaywem keaptane. EBITDA
coctaBut 171 MnH gonn., ynctast npubbinb — 74 MIH Jonn.

CHMXXeHMe onepauMoHHbIX NoKa3aTteneu

KoHconnaupoBaHHbIii oT4eT 0 npubbinsx no US GAAP, mnH gonn.
le & .05 M.05N  Wm,% OImvec. @1

BbIpyyka 1049 1094 881 (19) 3024
CebecTonmMocTb peanuaaLim (599) (743) (589) (21) (1931)
BanoBas npu6binb 450 350 292 (17) 1093
O6LuMe ¥ aaMUH. pacxoabl (178) (199) (182) (8) (560)
Mpoyas onepaLmoHHas npubbirb (yBbITOK) (45) (16) (16) (0) (76)
EBITDA 276 146 171 17 594
EBITDA (me oaosw us YPANIMEY 264 176 154 (12) 594
OnepauyoHHas npubbInb 227 135 95 (30) 457
[TpOLIEHTHbIN AOXOA 5 2 2 (7) 9
MpoLieHTHbIe pacxopbl (16) (11) (14) 27 (42)
[Mpoynit goxoa, HETTO 10 (31) 15 - (7)
Mpubbinb Ao HanoroB 225 95 97 2 47
Pacxogb! Ha Hanor Ha npubbinb (53) (21) (23) 13 97)
[lons MeHbLIMHCTBA (2) (0) - - (3)
Yucras npubbinb 170 74 74 (0) 318

NemoynHuku: Meven, ouerka YPAIICUbBa

B uenom peHTabenbHOCTbL HE USMEHMUTCH
Moka3zartenu peHtabensHocTH, %

Il & w05 llwosn Usm.,n.n. Ime. (@1
Hopma Banogoit npubbinu 43 32 33 1 36
Hopwma EBITDA 26 13 19 6 20
Hopwma EBITDA (YPANCWB) 25 16 17 1 20
Hopma onepaLuoHHoi npubbinu 22 12 1 (1) 15
Hopma npu6binu 4o Hamnoros 21 9 1 2 14
Hopma umncToit npubbinu 16 7 8 1 10

WemoyHuku: Meyen, ouerka YPATICUBa

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Poct peHtabenbHoctu YMK noppepkut npubbINLHOCTL  CTanbHOrO
OusHeca... B Il ksapTane 2005 r. npubbINbHOCTL CTanbHoro 6usHeca Meuena
JOIDKHA HEeCKONbKO yMyylWTbCs, 3a CYET 4Yero CHUXeHWe ornepaulyoHHON
peHTabenbHoCcT He OygeT Takum yX cunbHelM. Tak, onybnukoBaHHas
YensbuHckum MK cuHaHcoBasi otyeTHoCcTb no PCBY 3a Il keaptan 2005 .
oTpasuna pocT OrnepauuoHHOW peHTabenbHOCTM Ha 4 Mn.n. OTHOCWUTENbLHO
npedbigyllero  Keaptana, XxoTsi  obuweoTpacneBas TeHgeHuuss  Gbina
COBEpLUEHHO NPOTUBOMNOMOXHOW. POCT peHTabenbHOCTM CBSi3aH C 3amnyckoM Ha
YMK HOBbIX arnomMepauMoHHbIX MOLLHOCTEW, KOTOpble MO3BONWMAN YBENWUYUTb
noctasku xenesHou pyabl ¢ KopwyHosckoro NOKa. Mo nHgpopmaumnm Mevena,
3a cyeT 3anycka 3TMX MOLLHOCTEW KOMMaHWSA CMOXEeT 3KOHOMUTb o 70 MrH
[AONI. eXerofHo.

...d CHNXeHHMe LieH Ha CTallb NOBbICUT peHTa6eanocn= nepepaGaTblsalou.mx
aKTUBOB. B TO e Bpems CHWXEHVWe LeH Ha cTafnb MOXeT MOBbICUTb
peHTabenbHoCTb nepepabatbiBatowimx akTveoB Meyena — Benopeukoro MK,
Baptcuneckoro M3, Mechel Nemunas u gp. 3atpartbl 3TuX nNpeanpusaTuil
CHU3ATCS, COOTBETCTBEHHO NPUObLINBHOCTL OT MPOM3BOAMMON UMW MPOAYKLMK
BO3pacTerT.

Bsdecnas CmonbsiHuHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

BAHKOBCKWUW CEKTOP

Kpemnb npepnaraer 6aHkupam cpaenky

HYTVIH: 0aHku AOJIXHbI WUrpaTb AaKTUBHYKO pPoNib B COTPyAHU4YeCTBe
rocygapctBa M 6U3Heca. Hagexaa poccuiickux GaHKMPOB BCTPeTUThL Goree
aKTVMBHYIO NMOAAEPXKY CO CTOPOHbl Kpemns B pelleHMn ux npobGriem Byepa
onpaBganacb nub oT4yacTW. XOoTs npe3uaeHT Bnagumup MyTUH OTKPLITO
Bblpa3un  TOTOBHOCTb  BbIMOSHUTL  MPOCbOY OaHKMpoB M 3anpeTuTb
MHOCTpaHHbIM GaHkam OTKpbiBaTb (unmansl Ha TeppuTopun Poccuu, OH, B
CBOIO ouepedb, MNpu3Ban pPOCCUACKME GaHKM aKTMBHO Yy4yacTBOBaTb B
(hMHaAHCUPOBaHUM KPEMIEBCKMX HaLMOHasbHbIX NMpoekToB. Kpome Toro, MyTuH
ocTaBun GaHKaM BO3MOXHOCTb CaMiM WCKaTb pelleHue yHaaMeHTarbHbIX
npoGiem cekTopa, Takux Kak, Hanpumep, HU3Kasi Kanutanusauus.

MepBas BCTpeya € npe3uaeHTOM... Buepa B HoBocuBupcke cocTosinach
nepsas BcTpeya npesugeHTa Poccum u Begywmx poccuiickmx 6aHkupos. B
noBecTke AHS1 3HAYMNUCb BOMPOCHI, CBSI3aHHble C pervoHasibHbIM pasBUTUEM
6aHKoB, 04HaKo ObINW 3aTPOHYTLI U MHOTME Apyrve BaXHble TeMbl — KaMmnaHus
npasuTenscTea n LIB P® no 6opbbe ¢ oTMbIBaHMEM feHer, npobrnema HU3KOoW
KanuTanusaumn 6aHKOBCKOro CekTopa, pasBuTMe UMOTEYHOro KpeaAWTOBaHWUsA u
yyacTue 6aHKOB B peanu3aumun HauMoHanbHbIX NPOEKTOB.

...He BMONMHe onpaBpana oOXuaaHWA O6aHKUPOB. OueBWOHO, YTO GaHKMPbI
Hageamucb Ha To, yto Kpemnb u LB P® okaxyt mm Oonee [OENCTBEHHYHD
NOAOEPXKKY W, B YACTHOCTM, BBICKQXYTCA B MONb3y OrpaHMYEHUs Ype3MepHomn
aKTMBHOCTM  YMHOBHMKOB B  BOMPOCAx MOBbILEHWS  kanuTanuM3auum W
paccrnegoBaHusa oen no oTMbiBaHUO AeHer. OgHako 34ech Haaexabl 0aHKMPOB He
onpaBganucb — npeavaeHT Briagymup MyTvH usberan Kakom-nmnbo KpUTUKU B
agpec rocyaapCTBEHHbIX CTPYKTYP, @ Y4acTBOBaBLUMIA BO BCTpeYe Mpeacedatenb
LB P® Cepreir IrHaTbeB 3asBur, YTO O51si MOBbILLEHUST KanuTanusaumm 6aHkam
HeO0OXOAMMO PacCMOTPETb BO3MOXHOCTL pa3MELLEHNS aKLMIA HA OTKPLITOM PbIHKE.

Mo Bonpocy BTO Kpemnb npogeMoHCTpupoBan eauHoaylne ¢ GaHKupamum.
Moxanyn, eaMHcTBEHHOW cdepor, B koTopon Kpemnb npeanoxun mnorHyto
nogaepxky ©aHkam, crtan BOMpPoc O AesATenbHOCTM B Poccum MHOCTpaHHbIX
KpeauTHbIX opraHmnsaumnii. MNMyTnH nogaepxan npocbOy 6aHKMPOB He J0oMNyCTUTb
3apybexHble 6aHkn 1 adPUNMpoBaHHbIE C HUMU CTPYKTYPbI K AeATENbHOCTU Ha
TeppuTopun Poccumn, MockorbKy 3TO rpo3uno Obl cyllecTBoBaHuio B Poccum
He3aBMCUMMON 6aHKOBCKOM cucTeMbl. [pumedaTenbHO, YTO BOMPOC O AOCTyne
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WHOCTPaHHbIX GaHKOB Ha POCCUWCKUWA PbIHOK CTar KaMHeM MNpPeTKHOBEHMS B
neperosopax Poccuu co ctpaHamu — vuneHamu BTO, B yactHocTh ¢ CLUA.

10 6aHkoB 13 1210. Bo BuepalLHel BCTpeye NpUHANM ydacTue npeacrasutenm 10
BedyLUMX poccuickmnx GaHkoB: npe3vaeHT Anbda-6aHka MNeTp ABeH, npesnaeHT
BaHka Mockebl AHgpen BopogwH, npesvgeHT C6epbaHka AHgpent KasbMuH,
npe3unaeHT BHelwToproaHka AHgpert KoctuH, npeaceaatens npaenexHusi PocbaHka
AnekcaHgp [Monos, npesvgeHT YPAJICMBa Hwukonaw LiBeTkoB, npeacenatenb
coBeTa paupektopoB  GaHka  «Pycckuii  ctaHgapT»  Pyctam  Tapwuko,
3amnpeacenatenst CnbakagembaHka AHapei Bekapes, npegceaartens npaBneHus
CrtpomkombaHka Banepuin [opogunoB u npe3avgeHT 3epHobaHka Hwukonan
Hukonaes. Mo aaHHbIM LB PO, Ha 1 gekabpsi 2005 r. B Poccumn gencteyet 1210
6aHkoB.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Mecuuea 0 KOTMpDEKM Pewrvmr

KynoHHas ToproBbIit DVO1 Cnpen,
j CTaBKa! % m OGBEM‘ py6 MH S&P/M &

KOPMOPATUBHBIE OBNUrALIMA

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 36,1 110,10 | -0,04 15524500C 110,00 = 110,10 729 999 || 270 97
Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 50,3 113,40 0,60 3458700 11300 @ 11375 7,32 9,70 | 3,68 80
Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 58,9 107,50 = 108,00

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 74,7 108,45

Anxk-5 2200 7,35 15.anp.06 15.0kT.12 83,2

Anxk-6 2500 7,40 15.anp.06 15.mon.14 104,5

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 23 101,30 = 101,70 BBB-/Baa2

BTb-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 34 39,7 97,92 BBB-/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 16,6 95,5 BBB-/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 133 101,70 || -0,01 78324255 | 101,71 102,00 6,58 798 | 1,02 BBBaa2 A 35
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 50,6 104,35 | -0,02 5428290 104,40 = 104,65 7,12 7,88 | 353 BBBaa2 A 57
[a3npom-5 5000 7,58 11.anp.06 09.0k1.07 221 BB/Baa2 A
lasnpom-6 5000 6,95 09.¢pe.06 06.a8r.09 444 100,00 || -0,20 19993000C 99,90 | 100,02 7,07 695 307 BBBaa2 A 59
PXO-2 4000 7,75 07.10H.06 05.nex.07 24,0 102,00 0,00 11317252C 101,90 | 102,20 6,76 7,60 || 1,79 B-ruAA+/Baa2z A 92
PXO-3 4000 8,33 07.n0H.06 02.nex.09 483 104,50 | -0,10 47793076 104,50 | 104,70 7,14 797 || 339 B-ruAA+Baa2z A 61
PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 59,7 BBB-/ruAA+/Baa2 | A

PXO-7 5000 7,55 17.mai.06 07.Hos1.12 84,0 BBB-/ruAA+/Baa2 | A

THM 1000 8,90 10.mai.06 10.mai.06 49 100,70 0,04 2283876 | 100,40 7,20 705 884 038 B+ | 333
®CKESC 5000 8,80 20.nex.05 18.8ex.07 245 103,55 0,00 3146904 10346 = 103,60 7,00 850 183 B+ruA+ | A 112
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 55,0 103,36 0,01 327550 56€ | 103,30 = 103,50 7,50 798 373 B+fruA+ | A 91
Cblpbe

Nrepa 1200 9,75 07.n0H.06 07.nex.07 24,1 3000000 100,00 & 100,15

Jlykoitn 6000 7,25 23.mait.06 | 20.H0s.07 | 17.H0.09 235 478 101,28 || -0,07 81021026 | 101,21 101,50 | 6,64 6,99 7,16 || 331 | BBfuAA/Bal A 47
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 1,7 101,70

MonumeTann 750 17,00 21.map.06 21.map.06 32 102,13 2,05 8331553 102,12 = 102,23 8,74 847 1665 0,26 C- 556
CY3K-2 1000 11,00 16.c0eB.06 | 16.beB.06 = 15.cbeB.07 21 14,3 100,42 || -0,20 2008/ 10045 @ 100,53 | 8,80 850 10,95 | 0,16 C/| 608
TaTHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 6,6 102,30 103,00 B- A

THK-5 3000 15,00 29.mait.06 28.H051.06 11,6 BBBa2 A
metannyprus

Maup 500 12,30 20.0ex.05 | 20.mex.05 | 03.anp.07 0,2 15,8 100,50 0,00 50250/ 100,10 = 100,50 ' -16,18 12,24

Meuen 1000 7,00 31.5HB.06 31.5HB.06 16 105,95 6,45 1356150 99,13 | 100,00 -30,29 | -3525 661 020 B /-3300
Meuen-T[} 3000 11,75 16.4ex.05 16.10H.06 12.m0H.09 6,1 425 B-
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 56 236 100,91 || -0,09 6054600 100,88 | 101,00 @ 877 856 1059 | 043 462
HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 53 296 101,30 = 101,50

PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 174 100,40 = 100,60 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 337 34762000 9886 99,30 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 18,7 B+/ruA+/B1 = A-

TYM-2 1000 11,00 02.10H.06 02.nex.07 239 100,85 0,35 161 360 100,90 10,91

Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0kT.06 = 02.anp.08 9,8 28,0 101,15 0,00 1112800 100,00 & 101,79 || 10,90 10,22 11,86 | 0,71 505
TeNeKOMMYHHUKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 23 101,01 || -0,09 19709089 100,95 @ 101,25 7,76 752 1287 | 0,18 B+fruA+ | B+ & 497
BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.Ho1.10 36,1 60,4 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.110H.06 30.Ho1.10 60,4 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 5,1 101,07 0,07 21022 100 104,30 7,36 721 980 040 BBB1 A-| 341
[Jlanbcesiab 1000 13,00 17.mai1.06 15.Ho51.06 11,2 104,90 0,00 10 490 107,80 7,52 725 1239 | 088 B-/ 109
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.09 44 40,8 101,94 0,93 130483 101,08 = 101,67 || 4,59 453 981 036 BB-/ruAA- | B+ 91
MrTC-5 1500 8,30 30.mait.06 | 29.main.07 = 25.mait.10 17,7 54,1 102,10 BB-/ruAA- | B+
Meradbox 1500 11,50 07.10H.06 07.n0H.06 58 101,90 0,00 54 347 762 101,90 7,52 7,38 1129 | 046 B+/ruA+/B2 | B+ 326
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 16,1 102,19 || -0,06 26876450 10190 @ 102,15 7,64 9,08 | 121 B+/ruA+/B2 | B+ 169
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 284 102,95 | -0,13 69912940 | 102,90 7,99 898 | 206 B+fruA+/B2 | B+ 178
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 219 99,65 0,14 24117293 | 99,60 99,70 8,00 753 119 B+ruA+ | B 221
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.des.11 269 63,3 102,90 0,15 125295848 102,60 = 103,00 | 8,04 899 | 193 B+ruA+ | B 196
CubupbTen-3 1530 14,50 13.9HB.06 14.mo0n.06 71 103,41 104,15 B
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 18,9 106,21 107,01 B
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 2838 102,65 0,30 25538527 102,10 = 102,65 8,10 896 | 207 B/l 186
CubupbTen-6 2000 7,85 23.map.06 | 23.ceH.08 = 16.ceH.10 3338 579 19944000 98,90 99,70 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.m0H.06 | 26.10H.07 6,5 18,6 99,99 0,00 749931 99,95 99,99 || 1522 | 12,06 = 14,05/ 10,00 = 046 B-|| 1070
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 99 46,2 99,85 0,00 501248 99,90 @ 100,00 | 14,59 13,79 14,12 | 0,70 B- 872
TatTenexov 600 11,75 09.¢pe.06 06.mait.07 16,9 102,66 | -1,34 6170000 103,00 = 104,70 10,21 1145 | 1,22 435
YpCI-6 3000 14,25 17.74B.06 18.101.06 72 103,50 0,04 3169170 10350 = 104,00 8,20 7,63 13,77 | 057 B+ B+ 339
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 229 103,55 0,13 50732500 103,10 = 104,00 8,07 965 169 B+ B+ 232
YpCW-5 2000 9,19 20.anp.06 17.anp.08 28,5 102,30 || -0,01 79897500 101,90 @ 102,90 8,25 898 || 205 B+ B+ 203
YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 357 721 B+ B+
Llentpren-3 2000 12,35 17.map.06 15.ceH.06 9,2 103,04 || -0,31 72672343 102,80 @ 103,10 823 7,84 11,99 | 071 B-uBBB- | B 263
Liextpren-4 5623 13,80 17.¢eB.06 21.a8r.09 44,9 11593 || -043 256725307 | 11585 @ 116,05 8,84 11,90 | 3,27 B-ruBBB- | B 240
LlenTenerpad: 500 16,00 21.¢be.06 22.ar.06 84 103,33 || -1,12 2491567 | 103,80 @ 104,75 11,35 | 10,70 1548 | 0,62 C/| 609
IOTK 1500 14,24 16.map.06 14.ceH.06 9,1 102,59 || -0,56 3590624 102,80 = 103,50 10,77 = 10,17 13,88 || 0,69 ' C+/ruBB/Caal = B-/| 519
t0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.dbes.07 19 14,0 100,38 0,10 12566 951 100,30 | 100,40 | 9,47 911 11,95 | 0,15 C+ruBB/Caal | B-/| 677
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 4,0 46,5 100,73 0,07 20174111 100,61 100,79 || 9,52 921 1221 031 C+ruBB/Caal = B-/| 602
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos1.07 235 101,25 | -1,50 3451325 102,50 8,20 864 | 171 A 239
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.main.08 11,2 294 101,00 = 101,50 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 39 101,07 0,07 63085650 100,85 @ 101,20 5,40 530 866 031 B+/ruA+/B3 | B+ 193
VHTepbpto 2500 13,00 14.cbeB.06 15.a8r.06 8,1 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 24 14,6 101,75 | -0,11 4274687 101,75 @ 102,15 | 253 | 10,13 250 11,30 | 1,07 Bl 405
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 14,0 102,10 |+ 102,70 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 9,3 100,00 = 104,37 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 173 102,90 0,90 10290 102,20 = 103,00 8,76 10,50 | 1,28 C 292
Hytpurek 1200 12,00 14.map.06 = 13.0H.06 = 09.10H.09 6,0 424 100,26 | -0,15 221224/1 100,41 100,90 || 11,95 1144 1197 | 044 B/l 763
Oro-3 1100 15,50 22.anp.06 | 28.anp.06 = 22.anp.07 45 16,5 100,85 0,09 1139575 100,78 | 100,83 || 12,73 12,131 1537 | 0,34 C+ | 904
OCT-2 1000 13,60 11.man.06 = 11.man.06 = 08.mai.08 49 29,2 100,05 || -0,07 1505751 100,05 & 10045 | 13,83 13,30 1359 | 0,36 C+ | 99
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OvakoBo-2 1500 8,50 16.map.06 11.cen.08 334 100,30 0,75 29945000 | 99,42 99,70 8,57 847 | 197 B-| 251
MapHac 500 12,75 15.map.06 15.map.06 30 100,80 || -0,17 5948208 100,80 = 100,85 9,81 918 1265 0,23 C+ | 671
nnT-1 1000 12,00 30.map.06 28.ceH.06 9,6 100,36 || -2,44 6115240 1 100,00 = 102,80 11,78 | 1122 11,96 = 0,70 C/ 601
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 95 39,8 26120000 104,45 @ 104,60 c
MpaimfIoH 1000 12,50 10.ceB.06 10.Hos1.06 11,0 96,00 = 100,90 C+

30KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 3,0 838 99,85 | 100,30 C-
cepBuc

[Metckuit Mup 1150 8,50 08.cpeB.06 29.9HB.15 1111

[x3dbCu-2 1200 13,00 06.m0H.06 | 26.0ek.06 = 04.nex.07 12,6 24,0 103,81 || -0,24 51213408 10355 | 103,75 | 9,10 12,52 | 0,95 C+ 281
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 44 10149 || -0,06 11011574 101,49 | 101,59 12,22+ 11,77 16,09 @ 0,33 856
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 12,2 236 10540 || -0,17 737800 | 105,41 105,58 || 10,71 16,13 | 0,90 C|| 442
NctNaiiH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 11,5 29,7 99,89 0,21 4525170 99,61 99,90 | 12,04 11,65 11,60 | 0,82 B-ruBBB- | NR| 563
Koneiika 1200 9,75 20.0ex.05 19.4ex.06 17 .m0H.08 12,3 30,5 B-/ruBBB B
Marnut 2000 9,34 24 mait.06 19.Hos.08 357

Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 54 29,7 106,01 || -0,24 5406310 10582 @ 10596 122 | 1227 1221 14,00 | 2,02 604
Mapra-®uHaHc-2 1000 11,75 07.m0H.06 = 07.m0H.07 06.0ex.09 18,0 484

MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 12,6 248 99,91 0,03 16479300 99,85 99,92 | 10,23 990 | 091 393
MMK-TpaHcdmHaHC 650 11,50 12.9HB.06 16.9HB.07 10.mo0n.08 13,3 31,3 100,15 100,60

MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 7,0 31,2 15022500 100,01 100,25 B
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 53,7 11040 || -0,10 786 048 110,65 8,75 10,37 || 3,69 B+ | 219
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 58 101,52 0,71 203045/ 100,90 = 101,15 10,89 = 10,59 13,79 | 044 C-| 665
PocuHtep-2 400 10,00 04.91B.06 02.10n.08 31,0 98,00 100,00 C
PocuHTtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 8,7 57,2 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 114 100,20 0,00 701400,/ 100,00 = 100,35 10,68 = 10,35 10,63 = 0,83 426
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 59 30,1 102,96 = 103,15 B-
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mai1.07 55 17,6 100,15 101,20

NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 45 53,0 100,76 0,02 398006/ 100,63 & 100,89 | 13,61 13,07 1538 || 0,33 992
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 33 276 100,84 0,14 24993194 10045 | 100,85 | 10,89 1048 1388 | 025 C+ | 768
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.aBr.08 84 32,6 101,25 0,00 4201075 101,12 | 101,25 || 10,79 = 11,17 | 10,16/ 12,35 | 2,17 B-| 495
MNUK-5 1120 13,00 21.¢peB.06 | 23.mait.06 | 20.mai1.08 53 296 100,57 0,03 3693844 100,37 | 100,60 | 12,14 11541 1293 || 0,39 Cc 81
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 30,8 101,30 0,00 328212 | 101,20 = 101,50 9,21 948 | 214 297
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 = 30.map.07 35 15,7 100,07 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 14,5 101,60 0,64 10160 100,50 = 101,60 8,21 935 1,09 Bl 211
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 16,4 100,75 0,17 302250/ 100,65 @ 100,75 9,85 10,17 | 1,19 B-| 394
CaepandH 500 10,50 02.map.06 01.map.07 14,7 100,65 | -0,35 14564068 100,65 10,14 1043 | 1,07 C|| 407
TaTaHeprc 1500 9,65 16.map.06 13.map.08 273 102,80 | -0,65 15420000 102,70 | 103,00 8,42 939 | 197 231
SAkyTckaHeprc 400 14,00 02.map.06 31.a8r.06 8,7 103,50 || -0,60 41400 103,50 8,96 845 1353 | 0,67 C+ | 357
Xumusa

KyibbiweBasol 600 9,00 15.1ex.05 15.nex.05 15.10H.06 0,0 6,1 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 12,2 BB C
HKHX-3 2000 8,00 02.map.06 01.cen.07 209 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 40,1 76,5 10540 = 105,95 B
Canasar-2 3000 10,00 16.mait.06 10.Ho51.09 476 104,82 | -0,15 99786800 104,70 = 105,00 8,70 954 | 323 B+ | 220
MaLMHOCTPOEHHe

BKM-OuHaHc 1000 10,25 07.1i0H.06 27.0ex.06 04.110H.08 12,6 30,1 101,17

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 6,3 C
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kt.06 | 18.anp.08 10,3 285 100,86 | -0,94 14386840 101,75 | 101,90 | 11,21 10,75 11,94 | 0,76 C 513
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 579 99,84 0,04 34945700 | 99,80 99,95 8,97 875 366 B/l 236
Mur 1000 10,50 07.m0H.06 | 06.10H.07 | 03.10H.09 18,0 42,2 99,25 | -0,64 7247602 99,05 99,20 | 11,37 10,58 | 1,25 560
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 8,7 39,0 104,63 | -0,37 9100320 10460 | 10540 @ 7,55 713 1362 | 0,69 CCC+ruBB | B-| 216
nm3 1200 9,70 24.51B.06 | 25.m01.06 | 21.10n.09 74 438 100,72 0,70 503600 99,50 @ 100,75 | 8,74 835 963 056 B-| 384
MpomTpakTof 1500 10,70 05.5H8.06 | 13.m01.06 | 03.101.08 7,0 31,1 100,40 0,09 18058958 100,30 | 100,55 || 10,20 952 10,66 = 0,53 546
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.0ex.07 04 24,7 100,13 || -0,01 204 559821 100,08 | 100,14 || 10,19 9,72 13,98 | 0,03 747
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 35 217 100,70 = 100,90

TB3 750 14,60 10.anp.06 10.0kT.06 10,0 103,50 0,00 16560 103,30 | 104,00 10,26 975 1411 0,76 B-| 433
TpaHcmalL 1500 14,00 01.moH.06 | 01.moH.06 = 01.nex.07 56 239 102,01 0,09 7013038 10197 | 102,05 9,66 942 1372 043 548
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 99 34,0 103,08 | -0,24 37091635 10310 & 10325 | 9,31 886 12,9 @ 0,76 B/l 340
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 219 58,5 B
aBToNpoM

ATOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 14,2 324 101,23 0,00 82389506 101,10 | 101,20 | 822 9,09 | 1,06 B/l 209
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 6,5 55,0 100,70 || -0,16 50444702 100,70 | 100,79 | 850 798 963 050 B/l 39
MxABTO 1000 10,70 15.map.06 14.map.07 15,2 98,05 -0,29 3610287 | 98,00 98,10 15,22 1091 || 1,01 C- 922
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 111 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 339 579 59775000 99,10 99,80 C
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 53 101,73 || -0,06 81382 101,56 = 101,80 10,04 9,77 13,76 | 041 C/| 600
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 45 28,7 98,87 | -1,10 34388597 | 9821 99,30 | 16,38 15,60 12,74 || 032 1269
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 13,6 50,0 103,09 || -0,76 10 309 8,44 10,91 | 1,03 B/l 226
NpoM3BOACTBO

AMTERLMHMPON 600 19,00 23.pex.05 23.nex.05 0,3 100,19 || -0,19 29055/ 100,14 = 100,19 10,86 = 10,32 18,96 0,02 B-| 818
ALIBK 500 13,50 09.map.06 07.ceH.06 89 102,60 0,53 6831108 100,80 @ 102,68 10,14 967 13,16 | 0,66 B-| 465
ALIBK-NHBecT-2 500 11,80 21.¢eB.06 | 21.H07.06 | 20.mai1.08 114 296 105,00 B-

Bonra 1500 12,00 14.map.06 13.map.07 15,1 101,00 0,01 10100 100,01 101,20 11,39 11,88 | 1,08 B/l 537
rOT3K 550 12,50 06.1t0H.06 06.1t0H.06 58 101,35 | -0,30 101350 100,91 101,35 9,75 951 1233 | 044 C-1 550
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 7,0 100,92 || -0,06 5752400 100,94 = 101,00 12,82 | 11,77 14,07 | 051 D+ | 811
OMK 3000 9,20 08.1t0H.06 12.10H.08 304 102,05 0,00 4522856 102,00 = 102,05 8,44 9,02 | 215 219
PocKOHTpaKT 700 11,70 07.map.06 | 05.ceH.06 = 04.cen.07 838 21,0 99,80 0,00 1036942 99,75 99,85 | 1254 | 1236 @ 1197 11,72 063 C+ 707
PycTekctune 500 18,80 14.map.06 12.ceH.06 9,1 10399 | -0,25 158072 103,60 = 104,00 1332 | 1237 18,08 | 0,68 c- 779
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 28 39,2 100,90 0,40 10190512 100,50 | 100,97 || 10,35 & 14,30 997 1417 | 1,90 C- 813
PycTekctunb-2 1200 12,00 25.anp.06 | 01.Hos.07 20.01.09 229 46,9 99,20 | -048 1488000 99,01 99,50 | 12,72 12,10 | 1,53 C- 698
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 9,5 217 104,29 | -041 7717100 100,76 | 104,35 = 598 9,67 574 1112 1,97 354
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Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 54 236 100,50 = 101,40

C3MK 300 13,90 12.74B.06 13.10n.06 7,0 100,16 = 100,95 c

TMK 2000 10,30 20.arp.06 20.0T.06 10,3 10165000 101,59 | 101,65 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 15,6 399 102,37 | -0,13 23577234 102,30 | 102,50 & 848 10,83 | 1,17 B-| 250
ytn3 3000 9,50 21.0ex.05 | 18.mo0H.08 | 16.m0H.10 30,6 54,8 10145 | -0,05 32413470 10142 | 101,55 | 9,04 936 214 279
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 10,5 34,7 C+
¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 43 99,99 | -0,61 21741570 100,15 @ 100,25 12,01 1 11,34 11,50 | 0,31 841
Axbapc 500 8,80 05.arp.06 05.arp.06 37 100,40 = 100,60

Anbdha-OuHaHc 1000 14.m0H.07 18,2

Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 37 52,3

BUH 1000 14,00 13.anp.06 13.anp.06 4,0 101,85 = 101,95 B-/ruBBB-

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 33 15,5 100,13 | 100,20

mMnakcbaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 43 28,6 95,00 100,49 B-/B1
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mait.08 54 29,7 100,51 0,00 2693550 100,30 | 100,65 @ 11,84 1147 1269 | 040 775
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 14,0 323 99,60 = 100,70

MKB 500 11,50 25.5HB.06 | 26.anp.06 = 25.anp.07 44 16,6 100,10 || -0,30 5005 100,10 = 100,40 | 11,67 11,04 1149 | 033 B1 800
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 14,2 104,00 BB

MeTpokom 1000 15,00 16.map.06 16.map.06 3.1 101,70 102,30 B/ruA/Ba3

PocGahk 3000 9,25 13.00eB.06 | 14.peB.07 = 15.cbeB.09 14,2 38,6 101,80 | -0,19 1018000 101,70 | 102,00 | 7,74 9,09 | 1,08 B-ruBBB-/Ba3 161
PCXBaHk 3000 7,50 08.map.06 | 06.0ek.06 = 04.10H.08 11,9 30,1 100,01 0,01 6700710 7,70 748 750 088 Baa2 133
PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 = 08.amp.08 39 28,2 100,38 = 100,75 B-
PycCrahp-2 1000 14,00 14.10H.06 14.10H.06 6,1 102,91 || -0,54 25739 47€ 103,10 8,13 746 13,60 | 047 = Bt/ruA+/Ba2 377
PycCrahp-3 2000 8,40 22.¢eB.06 | 01.ceH.06 22.ar.07 8,7 20,5 100,25 | -0,10 601 500 10,60 10,14 838 | 064 | B+/fruA+/Ba2 518
PycCrang-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 2,6 27,0 100,37 B+/ruA+/Ba2

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 15,2 57,7 B+/ruA+/Ba2

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 0,2

XK®-2 3000 8,50 16.man.06 = 16.man.06 = 11.man.10 51 53,6 99,80 99,90 B-/Ba3
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BalwkopTocTan-4 500 8,02 16.map.06 13.ceH.07 213 101,00 0,00 10100 || 100,50 7,53 7,94 1,57 BB-/Ba1 193
Benrop 06n-3 300 19,00 20.0ex.05 20.0ex.05 0,2

Bonr o6n 600 13,00 15.nex.05 11.m0H.09 425

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 549 109,12 0,12 21503853 || 109,00 109,50 8,22 6,85 2,64 187
BopoHex 061-2 500 13,00 15.nex.05 18.1M10H.09 427

VipkyT 061 800 11,00 18.91B.06 22.m0n.07 19,5 103,06 == -0,09 7215059 || 103,06 103,15 7,59 10,67 1,02 B+ | 231
VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 89 101,97 0,06 12229200 = 101,84 101,97 741 715 9,81 0,68 B+ 191
VipkyT 061-3 1500 10,00 22.pex.05 17.0ex.09 48,8 20860000 = 104,25 104,50 B+

VipkyT 06n-4 900 8,50 26.anp.06 23.0kT.08 34,8 100,95 = -0,24 6158409 = 100,61 101,15 7,76 8,42 1,63 B+ 166
Komu-5 500 15,00 24.pex.05 24.pex.07 247 112,32 1 -498 924375 | 111,50 113,00 715 13,35 1,90 -/Ba3 127
Komu-6 700 14,00 14.anp.06 14.0k1.10 58,8 118,00 = -0,48 744580 | 117,20 118,90 8,07 11,86 417 -/Ba3 148
Komu-7 1000 12,00 23.mait.06 22.Hos.13 96,7 113,30 4,18 118965 | 107,60 109,60 7,28 10,59 5,81 -/Ba3 44
Komu-8 1000 9,00 06.map.06 03.pex.15 1214 97,23 0,22 7 486 500 97,00 97,50 8,25 9,26 594 -/Ba3 135
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 273 108,40 0,40 10415948 | 106,15 108,10 7,80 11,99 2,02 170
KpacHosipck-4 630 12,50 25.9HB.06 27.0k1.06 10,6 104,47 104,65

KpacHog kpait 605 10,50 16.mai1.06 15.main.07 17,2 103,83 104,28 B+/ruA+

JleH 06n-2 800 14,01 14.10H.06 08.aex.10 60,7 12475 1,14 38131243 124,76 125,25 8,06 11,23 4,49 B+/ruA+ 145
leH 06n-3 1300 13,50 16.0ex.05 05.aek.14 109,3 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 04 100,38 = -0,09 1147288 | 100,20 100,57 233 | 230 14,94 0,03 BBB-/Baa3 -37
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 54 9747 | -472 66283 | 102,15 102,48 16,02 10,26 0,37 BBB-/Baa3| 1292
Mocksa-35 4000 10,00 18.nex.05 18.10H.06 6,2 BBB-/Baa3
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 94 103,76 = -0,19 2593958 = 103,75 104,00 512 @ 486 9,64 0,75 BBB-/Baa3 -60
Mocksa-27 4000 15,00 20.0ex.05 20.0ex.06 124 BBB-/Baa3
Mocksa-31 5000 10,00 20.¢beB.06 20.mait.07 174 106,33 | -0,22 2870790 = 106,32 106,55 5,48 9,40 1,36 BBB-/Baa3 -34
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 20,2 106,00 BBB-/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 22,7 107,00 107,30 BBB-/Baa3
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 29,5 109,65 0,50 54537193 ' 109,06 109,10 5,83 9,12 2,28 BBB-/Baa3 -41
Mocksa-29 5000 10,00 05.1t0H.06 05.110H.08 30,1 109,20 0,20 14391573 | 108,71 109,15 6,04 9,16 2,33 BBB-/Baa3 -22
Mocksa-36 3900 10,00 16.aex.05 16.nex.08 36,6 BBB-/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 56,3 109,75 110,20 BBB-/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 61,3 113,50 114,25 BBB-/Baa3
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 104,7 111,81 -0,03 74875444 111,80 111,94 6,83 8,94 6,55 BBB-/Baa3 -5
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 204 113,00 542 77970 | 107,30 109,50 3,02 9,73 1,74 | BB-/ruAA-/Ba3 | -250
Mock 06n-4 9600 11,00 24.9H8.06 21.anp.09 40,8 112,84 0,05 59377943 112,78 112,90 6,86 9,75 3,05 | 3B-ruAA-/Ba3 46
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 52,2 109,61 | -0,01 143613933 | 109,60 109,66 6,91 9,12 3,09 | 3B-ruAA-/Ba3 52
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.Ho5.06 10,7 101,90 | -2,64 2014543~ 103,21 104,30 986 934 11,58 0,79 363
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 35,1 105,10 .= -0,17 3436720 = 105,00 105,30 7,67 9,92 1,97 159
Hosocubupck-2 1500 12,00 07.map.06 07.nex.06 11,9 104,31 0,00 25987895 | 104,20 104,50 7,61 727 11,50 0,91 126
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 43,6 111,70 0,35 1117 111,35 111,70 8,61 4,43 3,12 218
Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 75 103,24 = -0,16 707222 | 103,35 103,50 830 786 13,08 0,57 338
Hosocu6 06n-2 2000 13,30 02.map.06 29.Hos.07 23,8 109,98 = -0,14 560900 | 110,00 110,08 7,99 12,09 1,80 217
Camap 06n-1 1185 12,00 03.9H8.06 04.10n.06 6,7 102,67 | -543 521571 102,60 722 684 11,69 0,52 | 3B-ruAA-/Ba2 | 261
Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 57,7 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 23.¢peB.06 23.Ho5.06 115 108,50 0,80 1736075 | 108,50 108,90 768 @ 720 15,58 0,90 132
Tsep 06n-3 800 7,95 02.map.06 30.H0.08 36,1 100,10 | -0,02 1002003 | 100,01 100,19 8,15 7,94 247 183
Tomck 300 13,00 23.¢beB.06 22.Hos.07 23,6 104,00 106,25

Tomck 06n-1 500 12,00 26.9H8.06 27.m0n.06 75 102,33 | -0,11 7704490 102,33 102,50 736 @ 693 11,73 0,59 ruA|| 243
Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 22,3 105,20 105,54 ruA

Yda-3 400 10,03 17.51B.06 18.10n.06 72 101,36 101,57 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 30,1 104,83 | -0,02 23300122 = 104,75 104,85 7,99 9,57 2,19 BlruA- 174
Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 98 102,25 | -0,12 383438 | 102,25 102,40 770 @ 728 10,76 0,75 182
XMAO-2 3000 12,00 28.mait.06 27.mait.08 29,8 111,90 0,00 11190 || 101,85 111,90 6,77 10,72 2,32 BB/ruAA 52
Yysawmsa-2 500 9,00 11.91B.06 13.anp.07 16,2 101,50 = -1,37 2235030 | 102,50 103,00 7,74 8,87 1,20 179
Yysawms-4 750 12,33 28.map.06 27.map.09 40,0 112,75 113,00

Akyna-3 800 12,00 20.0ex.05 17 .m0H.08 30,5 ruA
Axvina-4 1000 14.00 15.nek.05 16.map.06 31 ruA
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 16,4 101,80 == -0,08 1544334 | 101,80 102,20 742 8,84 1,22 ruA 151
AkyTna-25006 2000 10,00 16.deB.06 13.mait.10 53,7 10717 . -0,23 30597330 = 107,00 107,45 8,03 9,33 3,21 ruA 155
AHAO 1800 11,00 05.¢peB.06 03.a8r.08 32,1 107,30 . -0,10 5912225 107,25 107,50 7,29 10,25 2,39 | BB-/ruAA-/B1 106
SApocn 06n-2 1000 13,28 03.5H8.06 03.10n.07 18,9 107,79 | -0,03 23979968 = 107,71 107,81 7,81 12,32 143 224
Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 113 104,00 = -0,15 728000 | 103,90 104,10 757 @ 132 11,54 0,88 115
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 42,0 108,44 = -0,06 7048662 = 108,25 108,50 7,83 10,14 3,01 140
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 21 100,91 -0,07 6056 771 100,91 2,70 | 267 7,93 0,17

003 27024 15001 7,00 18.91B.06 19.anp.06 42 101,38

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 77

003 45001 28 356 10,00 15.0eB.06 15.H08.06 1.2 102,90 = -0,15 1543500 | 102,92 103,21 567 @ 399 9,72 0,64

003 27025 25806 7,00 15.map.06 13.10H.07 18,2 101,50 == -0,09 7771886 101,50 101,90 574 6,90 1,38

003 27019 8800 10,00 18.91B.06 18.1m0n.07 19,4 107,00 1070000 | 106,15 106,98 542 9,35 1,54

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 20,1 107,85

003 25058 38 656 6,30 01.cpes.06 30.anp.08 289 100,40 = -0,05 241056249 | 100,34 100,39 6,26 6,28 21

003 46001 60 000 10,00 15.map.06 10.ceH.08 334 107,63 | -0,06 119364 833 | 107,50 107,65 6,03 9,29 1,87

003 27026 16 000 7,50 15.map.06 11.map.09 394 101,79 0,19 111461807 = 101,77 102,23 6,41 7,37 2,79

003 25057 40817 7,40 25.91B.06 20.9H8.10 49,9 103,62 = -0,04 27959399 || 103,55 103,75 6,54 714 3,49

003 46003 37298 10,00 18.91B.06 14.m0n.10 55,8 112,69 0,12 62577906 = 112,55 112,65 6,51 8,87 3,70

003 46002 62 000 10,00 15.deB.06 08.asr.12 81,0 110,41 -0,03 237378621 110,35 110,46 6,75 9,06 491

003 46017 39590 9,00 15.deB.06 03.a8r.16 129,5 105,65 | -0,01 143149680 = 105,62 105,78 6,92 8,52 7,01

003 46014 58 290 10,00 15.map.06 29.a8r.18 154,7 109,15 109,50

003 46018 25258 9,50 15.map.06 24.Hos.21 1941 110,33 | -0,57 || 8842154913 110,36 110,45 6,94 8,61 9,16
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PbIHOK eBpooGnUraumit

Eyex S R ) el [arta [ara cneg. Llena W3meHeHue, Cnpag k Mog.
noraweHus Kynona 3aKpbITMA % noraweHus | Tekywas uHAuKaTopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUr ALK
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 nek 05 107,21 0,05 5,00 9,33 65,3 1,35
Russia '"10 $ 2 820 041 8,25 31 map 10 31 map 06 106,44 0,06 6,50 7,75 215,9 3,54
Russia '"18 $ 3466 671 11,00 24 vion 18 24 aHB 06 147,13 0,53 5,70 7,48 109,6 7,63
Russia '28 $ 2 500 000 12,75 24 nioH 28 24 pek 05 181,92 0,82 5,89 7,01 123,5 10,32
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 112,09 0,70 5,62 4,46 117,3 7,86
MinFin V $ 2 837 000 3,00 14 man 08 14 man 06 94,58 -0,03 5,46 3,17 11,4 2,19
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,11 0,02 5,18 3,03 80,5 0,39
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,81 0,10 5,44 3,38 102,9 4,69
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 96,90 0,11 4,73 3,10 37,6 1,81
Aries '07 eur 2 000 000 5,53 25 okt 07 25 anp 06 105,24 0,00 2,89 5,25 0,36
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 06 114,95 0,08 3,52 6,74 -81,9 3,35
Aries '"14 $ 2 435 500 9,60 25 okt 14 25 anp 06 128,65 0,41 5,47 7,46 102,5 6,26
MYHULUNANBHBLIE OBNUrALAX
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 102,77 -0,04 2,83 10,65 -235,2 | -154,7 0,35
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,79 0,05 5,68 577 23,3 / 126,2 5,25
KOPMOPATUBHbLIE OBNIUrALIUX
AJTPOCA '08 $ 500 000 8,13 06 mai 08 06 mai 06 104,83 0,01 5,91 7,75 37,4 / 156,6 2,13
AINIPOCA '14 $ 500 000 8,88 17 Hos1 14 17 man 06 114,86 0,25 6,64 7,73 67,1 /| 2284 6,28
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,58 -0,04 6,04 7,95 166,6 / 178,7 0,31
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,75 0,01 7,04 7,69 203,9 / 269,2 1,04
Baxk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,64 0,14 6,59 7,65 33,0 | 2247 3,18
BaHk Mockebl 10 $ 300 000 7,38 26 Hos 10 26 man 06 103,04 0,20 6,64 7,16 24,7 / 2261 4,08
BB/ '08 $ 150 000 8,50 21 man 08 21 man 06 102,00 0,10 7,57 8,33 202,7 / 322,8 2,15
BTG '08 $ 550 000 6,88 11 nek 08 11 wioH 06 103,16 0,05 5,70 6,66 -19,8 / 136,1 2,67
BTG 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,73 0,17 5,91 6,96 -51,0 / 150,2 3,96
BTG '15 $ 750 000 6,32 04 cbeB 15 04 ches 06 102,43 0,03 6,67 6,17 16,3 / 222,0 3,52
BTG '35 $ 1 000 000 6,25 30 untoH 35 30 nek 05 102,68 0,55 6,05 6,09 16,8 / 140,3 13,22
Bbimnenkom '09 $ 450 000 10,00 16 utoH 09 16 utoH 06 109,60 -0,01 6,86 9,12 76,4 / 252,0 2,95
Bbimnenkom '10 $ 300 000 8,00 11 cbe 10 11 ches 06 102,99 0,16 7,15 7,77 74,4 / 279,2 3,40
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,57 0,15 7,39 8,01 109,0 / 298,9 4,54
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,46 0,04 5,63 8,74 62,6 / 1279 1,25
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,73 0,11 5,86 9,07 -64,0 / 151,9 3,16
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 06 114,94 0,21 4,27 6,79 2233 |/ -75 3,98
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,20 0,33 6,11 8,01 -38,8 / 169,6 5,25
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 99,12 0,08 577 5,68 -25,8 / 135,5 5,96
[asnpom '15 eur 1 000 000 5,875 01 utoH 15 01 ntoH 06 107,75 0,27 4,83 5,45 -98,8 / 384 7,04
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 106,38 0,45 6,50 6,77 / 205,7 4,44
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 125,27 0,82 6,53 6,89 64,5 / 208,6 12,03
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 anp 06 103,20 0,07 6,01 7,03 19,7 / 166,9 2,54
[asnpombGaHk '15 $ 1 000 000 6,50 23 ceH 15 23 map 06 97,70 -0,01 6,82 6,65 100,7 / 2379 6,99
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,14 0,01 5,95 8,69 76,4 / 169,0 0,72
EBpas '09 $ 300 000 10,88 03 aBr 09 03 ches 06 110,99 0,12 7,36 9,80 129,1 / 3015 2,90
EBpas '15 $ 750 000 8,25 10 Hos1 15 10 man 06 98,70 0,42 8,44 8,36 262,7 / 399,9 6,59
3eHuT '06 $ 125 000 9,25 12 wioH 06 12 wioH 06 101,27 0,08 6,50 9,13 149,6 / 2149 0,46
MBEPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,23 0,13 8,00 8,52 259,6 / 364,9 1,93
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,02 0,00 4,81 10,75 42,7 / 54,8 0,00
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,37 0,05 5,97 9,16 159,4 / 162,2 0,73
MeradboH '09 $ 375 000 8,00 10 gek 09 10 utoH 06 101,82 0,13 7,46 7,86 108,7 / 312,2 3,35
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,48 0,03 7,01 7,81 123,8 / 267,0 2,48
MTC '08 $ 400 000 9,75 30 aHB 08 30 sHB 06 106,35 0,02 6,48 9,17 147,6 / 213,9 1,84
MTC 10 $ 400 000 8,38 14 okt 10 14 anp 06 104,79 0,22 7,18 7,99 43,9 / 279,9 3,89
MTC 12 $ 400 000 8,00 28 aHB 12 28 aHB 06 102,35 0,18 7,51 7,82 122,7 / 309,7 4,64
HWKown '07 $ 150 000 9,00 19 map 07 19 map 06 102,19 0,09 7,12 8,81 211,4 |/ 276,7 1,14
HOMOC '07 $ 125 000 9,13 13 ches 07 13 ches 06 102,11 0,05 7,16 8,94 216,0 / 281,3 1,05
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,82 0,09 6,57 7,00 28,2 / 223,0 3,23
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 ches 06 102,39 0,11 6,76 8,79 176,0 / 241,3 1,04
MNMpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,33 0,02 7,36 10,02 217,8 / 299,3 0,80
MpomcTponbaHk '08 $ 300 000 6,88 29 vion 08 29 aHB 06 101,69 0,18 6,16 6,76 50,6 / 182,0 2,30
MpomcTponbaHk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,54 0,19 6,31 6,23 9,1 / 196,2 4,03
PBP '08 $ 170 000 6,50 11 aBr 08 11 ches 06 100,00 -0,24 6,50 6,50 81,6 / 215,6 2,34
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,90 -0,05 8,22 9,29 172,4 / 384,0 2,15
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 106,39 -0,05 5,49 11,98 31,1 / 1116 0,86
PycCrtangapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,77 0,04 7,30 8,60 185,6 / 2885 1,21
PycCrtanaapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,82 0,04 7,73 8,06 223,2 / 338,0 2,07
CbepbaHk '06 $ 1 000 000 5,96 24 okt 06 26 sHB 06 101,12 0,00 4,88 5,89 / 1,21
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 ches 06 101,17 0,13 5,90 6,16 -59,5 / 1459 3,563
Cesepcrans '09 $ 325 000 8,63 24 ces 09 24 ces 06 103,53 0,01 7,35 8,33 143,7 / 300,9 2,68
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,49 0,11 7,84 8,53 177,8 / 339,5 5,78
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 ches 06 106,37 0,00 5,67 10,81 66,6 / 132,0 1,04
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 aHB 06 113,08 0,04 6,01 9,51 101,2 / 166,5 2,54
SINEK '15 $ 250 000 7,70 03 aBr 15 03 cbes 06 100,30 -0,11 7,45 7,68 153,6 / 300,9 6,53
Cuctema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,70 0,04 7,05 9,61 205,1 / 2714 2,02
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 aHB 06 105,39 0,19 7,22 8,42 80,0 / 283,3 3,96
TNK'07 $ 700 000 11,00 06 Hos 07 06 mai 06 108,80 -0,04 5,97 10,11 96,3 / 161,6 1,68
Ypancu6 '06 $ 140 000 8,88 06 unton 06 06 sHB 06 101,30 -0,02 6,40 8,76 122,0 / 202,5 0,51
XKo '08 $ 150 000 9,13 04 ches 08 04 ches 06 101,72 0,08 8,22 8,97 287,8 / 386,9 1,84
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MNnaHnpyembie pasmeLleHus

O6bem
Darta Bbinyck OpraHusaTopbl | MapameTpbl OdpepTa

15 pek 05 ®CK EQC-3 rasnpombaHk 7 000 3 ropa. -

15 pek 05 P>X0O-4 KUT, JPMorgan 10 000 1,5 roga -

16 nek 05 HK PyccHedTb Anba-baHk 7 000 5 nert. 3 ropga
16 nek 05 Onemra-2 BTB 600 4 ropa. 1rog
16 nek 05 Moccenbnpom Cesisb-baHk 1000 3 ropa. 1,5 roga
16 nek 05 KUT dunaHc KUT dunaHc 2000 3 ropa. 1rog
16 nek 05 CwvbakagembaHk-2 Ape3aaHep baHk 1500 3roa. 1,5 roga
20 pek 05 Matepoyka-2 PaiichcpanseHbaHk 3 000 5 ner. -

21 pek 05 MOWA NOK PUMpynn-®unaHc 1500 5 net. AMopTu3auusa -

21 pek 05 BBAO-2 PaiichcparaeHbark, Tpact 3 000 5 ner. ?

22 pek 05 HwxHe-JleHckoe ViHBecT-2 Hoppa-Kanutan 550 3,5 ropa. 1,5 roga
22 pek 05 Moco6nras-duHaHc NOK PUMpynn-®uHanc 3 ropga. AmopTusauus

PXO-5 KUT, JPMorgan 3 ropa. -
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHaueH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTLCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
15 A eka6p 7 2005 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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